
Global PV Inverter Reshuffle

How did global PV inverter shipments grow in 2023?

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market.

 

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market

share 2024' report.

 

What is the global solar PV inverter market like in 2023?

Global solar PV inverter*shipments grew by 56% in 2023 to 536 GWac,with China accounting for half of all

shipments as the country's solar demand doubled in 2023,according to the latest analysis by Wood Mackenzie.

The top 10 PV inverter vendors,led by Chinese giants Huawei and Sungrow,controlled 81% of the global

market.

 

Who makes the most solar PV inverter shipments in 2023?

Huaweiand Sungrow accounted for more than half of all global PV inverter shipments in 2023. Image:

Sungrow Shipments of solar PV inverters grew 56% year-on-year between 2022 to 2023 to reach

536GW,according to research and consulting firm Wood Mackenzie.

 

What is the global PV inverter & module-level power electronics market share 2023?

Our latest 'Global Solar PV Inverter and Module-Level Power Electronics Market Share 2023' report reveals a

buoyant market in 2023, with 48% year-over-year growth in global PV inverter shipments.

 

Which PV inverter vendors shipments grew the most in 2022?

The top five vendors - Huawei,Sungrow,Ginlong Solis,Growatt,and GoodWe - shipped more than 200 GWac

and accounted for 71% of total global PV inverter shipments in 2022,growing 8% from 2021. Huawei's

shipments saw a significant increase of 83% in 2022 compared to 2021,while Sungrow's shipments expanded

56% in the same period.

The PV inverter market has grown rapidly in recent years to achieve record global revenue of $21 billion in

2023. PV inverters convert DC electricity produced by solar modules into AC electricity to be fed into the grid

...

Figure 1: Global demand for replacement PV inverters by region. EMEA is expected to remain the largest

region for replacement inverter demand but Asia is gaining. ...
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This annual report provides insight into the global solar PV inverter and module-level power electronics

(MLPE) landscape, including regional and country-specific 10 ...

PV inverter suppliers recognize that increasingly PV inverters will interact with the grid from a residential

level up to utility-scale system. As a result, it will be incumbent on ...

The PV inverter market has grown rapidly in recent years to achieve record global revenue of $21 billion in

2023. PV inverters convert DC electricity produced by solar ...

The global PV inverter market is expected to grow strongly over the next five years despite short term

headwinds such as higher semiconductor components costs and ...

Global PV Inverter Market Size, Trends, and Analysis - Forecasts To 2026 By Product (Micro PV Inverter,

Central PV Inverter, String PV Inverter, Others), By Power Class (Three Phase, ...

o Outside of China, the global PV market grew from 79,2 GW in 2019, to at least 90 GW in 2020, a 14%

increase year on year. o The European Union installed close to 19,6 ...

The global PV inverter market is anticipated to grow at a considerable CAGR of 8.5% during the forecast

period (2021-2027). Factor such as supportive government initiatives for PV inverters ...

PV Inverter Market Size &  Trends. The global PV inverter market size was estimated at USD 13.09 billion in

2023 and is expected to expand at a compound annual growth rate (CAGR) of ...

Global PV Market Outlook, 40 2023 November 22, 2023 markets, reducing the economic attractiveness of

further merchant solar. These factors interact in complex ways with the falling ...

The top 10 global photovoltaic (PV) inverter vendors accounted for 86% of the market - an increase of 4%

year-over-year, whereas the top 3 players captured 60% of the market share for shipments in 2022. A 48%

YoY ...

International authoritative research institution IHS Markit (now a part of S& P Global) announced the top 10

global PV inverter companies in terms of estimated shipments in 2021. Sungrow, with 47.1 GWac inverter

shipments, ...

These vendors shipped 44 GW of inverters. Overall, global PV inverter shipments saw 48% growth

year-over-year in 2022, with an additional 100 GW shipped from ...

The residential sector dominated the global PV inverters market in 2017, accounting for over 50% of the

overall revenue share. Increasing government support for solar energy installation as an ...
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S& P Commodity Insights estimates that Sungrow was ranked the number one PV inverter supplier globally in

shipment terms in 2022 with 77GWac of PV inverters shipped.. ...

Web: https://sailesindustrialmachinery.co.za
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